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GRIN Verlag GmbH. Paperback. Book Condition: New. Paperback. 12 pages. Dimensions: 10.0in. x 7.0in. x
0.0in.Seminar paper from the year 2011 in the subject Business economics - Industrial Management, grade: A,
Western Illinois University, language: English, abstract: The price elasticity of demand (PED) is used to measure
how price changes aAect the quantity of goods or services sold. It is therefore a responsive mechanism and is
applied to all industries. The most common description as craCed by Alfred Marshall is the percentage change
of the quantity of a product demanded in response to a one percent change in the price of the product with all
other factors remaining constant (Marshall 1920). When the change in demand is relatively unaAected (where
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